
7/1/06 9/1/06 12/1/06

Parallel valuation
and certification of
the June 30, 2005
Annual Valuations

of contracting
Public Agencies

1/1/07 3/1/07

EFI Audit of Public Agency
Valuations as of 6/30/05

7/1/07

Refine and update A/L Model for 6/30/05 member data;
create linked supplementary Models

Liabilities
to Bill

Sharpe

9/1/07

Candidate asset mixes
to EFI to performn
simulations used to

compute decision factors

EFI
Deliverables

CalPERS
Deliverables

Asset Mix
model software
re-design and
documentation

6/1/07

Decision
Factor

Workshop
or Update

Consultants
to provide

estimates of
parameters

2/1/07

Deliver
asset mix
software

Towers Perrin
runs Monte Carlo

simulations

8/1/07

Staff optimizes
surplus to create
candidate asset

mixes

Load EFI
data into
asset mix
software

Prepare
Workshop
Materials

Asset /
Liability

Workshop

10/07

2007 Asset/Liability Management Workshop

10/06

Design, Enhancements to CalPERS Asset Mix Software

Update A/L Models
with new actuarial
smoothing;  test
impact on asset

allocation

4/1/07

Deliver
simulated
liabilities

Deliver
completed

PERF
simulations

Model Testing:
Set Parameters Simulations

Assess
supplementary
plan impacts

Actuarial Office to identify
public agency plans or

pools to be used in
supplementary models

EFI Audit of State & Schools Valuations
as of 6/30/06

Parallel valuation and
certification of the

June 30, 2006 Annual
Valuations of State &

Schools Plans

Deliver impact of
asset mixes on
supplementary

plans


